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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditionin .ﬁTlumbing and electrical fixtures, wal
to wall carpeting, fences and gates, and any-other equipment or fixtures now or hereafter attached, connected or fitted in a J manner,
it being the intention of the parties herefo that all such fistures and equipment, other than household Furniture, be considered a part of

the realty. N ’ -

TO.HAVE AND TO HOLD al.!_a-nd'singuh? 'ﬁ:e said premises imto the i-lortp:agec. its successors and uss_i@s' forever.

The Mortgagor represents and warrants that sald Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will farever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the'Mortgagor will promptly pay ihe principal and interest on the indebtedness evidenced by said promissory note at the.
times and in the manner therein provided. : . -

2. That this morigage will secure the Mertgaged for any additional sums.which may be advanced hereafler, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant ta the

istons of this-mortgage, and also for any loans or-advances that may hercafter be made by the Mortfznp;ce to the Mortgagor under
the aulhon’:}; of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said-note unless otherwise agreed upon by the parties: and shall be payable at the -
demand of the Mortgagee, unless otherwise provided in writing. . : .o

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the. bafance due hereunder at any time and in a company or
companies acceptable to the Morigagee; and Mortgagor does hereby assign the policy or policies of insurance to the Movigagee and
aprees that all such palicies shall be held by the Mortgagee should it so require and shall include loss payable chnsses in-Eavor of the
Mortgagee: and.in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortyagor at any time fail to keep salil premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such’improvements to be insured in the nime of the Mortgagor and reimburse itself -for the cost of such insurance, with interest as

hereinabove provided. . . . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chargte the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured htreby in o sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
gnl;miunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eot,
o

6. That Mortgagor agrees tr! |I:my all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the- Mortgagee immedintely upof payment, and should the Mont.
gagor fail to pay such taxes nrﬁ assessments when the same shall fall due] the Mortgagee may, at it§ option, pay the same and charge
the amounts so paid to the mortgage debt and collect the ‘same under this inortgage, with interest as abuve provided. )

7. That if this mortgage secures a “construction Joan", the Mortgagor agrees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, a5 ¢onstruction progresses, in accordance with the tenns and condi-
tions of a_Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee.-and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

f. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for pracessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by iocreasing the interest rate on the said loan balance to the maxi-
mum rate per anown permitled to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness hereby secured to be immediately due and pasable and may
institute any proceedings necessary to collect said indebtedness. .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abude by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzager, at its option may wiite to the Mortgagaor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor Ll ta rectify sand default within the
saitl thirty days. the Mdtgagee, may_ at its option, increase the interest rate on the loan halance for the remuainmg term of the Joan or
for a lesser ferm 1o the maximum rate per annum permitted to be charged at that tune by appheable Sonth Caroling law, o a lesser
increase rate as may be determined by the Association. The monthly payments will he adnnsted accordingly

.

11 That should the Mortgagor fail ta make pavments of principal and interest as due on the promisory note and should ans monthly
installment become past due for a period in excess of 15 days, the Mortragee may collect a “late charee™ not to eveerd ) amonnt
equal to five (5% ) per centum of any such past due installment in order to cover the estra expense mendent to the handlng ot such

delinquent payments.

12. That the Mortyagor hereby assigns 1o the Mortgagee, its successors and assigns all the rents assnes and profits aceruing from
the martgaged premises retwming the right to collect the same se long ay the debt hereby secured 13 pot an arrears of pasment bt
should any part of the principal indebledness. or interest, taxes, or fire msurance premams, he past due and unpard the Mortgagee
mav withaut natice or further proceedings take over the mortgageil prenmses, of they shall he accupied T a tenant or tenants am
collect said rents and profits and apply the same to the indebtedness herrhy secored, withont Lability to account for anvthang more
than the rents and profits actnally collected, less the cost of collection. and any tenant s authorized upon request by Mortgasee to
make all rental'payments direct to the Mortgagee without liability to the Morteagor untal notihed 1o the cuntras by the Mortzacee
and should said premises wt the time of such default be oconpied by the Mortgagor, the Mortizazee may apph o the Jndge of the
County Canrt or to any Judge of the Court of Common Pleas who shall be resident or presaing mthe county aforeqind for the appamt-
ment of a receiver with anthority to take possession of said premises and vollect such rents and profis applyng said rents after pay.
ing the cost o collection, to the mortgage debt without hability ts acconnt for anvthing more than the rents and profts actualh

cullected

17 That the Mortgagee at its option, may require the Mortgagtor to pay to the Mortgagee, on the indday of cach month until the
note secitred hereby s Tully paid. the following sums i addition to the pasments aof prnapal al mterest provaded nsnd note 2 onn
equal to the presmuums that will sext hecome due and pavable on pohoes of morfeaee guarants mseeance Of apphicable s e amd othes
hasard insurance covermg the mortgaged property plus taxes and assessments nest due on the moetaged premnses call as estanated by
the Mortgagee Tess all s .llr!‘dd) P.lid therefor  divided by the number of months te r‘l.l;hr‘ hefore one smontl poor 1o the Jdate ahen
wich premom taves and assessments will be due and payvable, such sums to be helil by Martgagee to pas \.ms premaems, taxes and
spectal assesunents Should these payments exvcesd the amount of pavments actually made To the Morteagees lor Lives assessments ar
wsnrance preminmes the vweess ouy be credited by the Mortgagee on subsequent pasvments to be made 3n the Mortaasor b hoswever
waid s shall b msufficient 1o make sud pavments when the same shall become due and pavable the Morteagor shall pasy to the
Murgager any aosninty necessany toomake up the deficieney: The Mortzaeor further agrees that at the end of ten vears fome the date
hereol Mortpager mas al it ophion apply for renewal of mortgage guaranty or stinalar surane e b applicable s onenne the halanoe
theo semraming Jdue on the morteage debt and the Mortgagor may  at s option, pay the unele prenonm requized b the remarome
veary of the term or the Mortgagee mas Py sach pPremnum amd .‘ul(‘ the same o the mortraee debt o whin b oevent the Maosteaeor Jhall
repay to Maortatages unh Premiun paynent, with intercst at the rate A Whesd on sand nrondssiies tote m]u.ul monthly installiments

over the remaming pasmment ln'raod
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